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(RtuR feFFT ) 
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M feRt, 30 few, 2003 

1478(3T).--%5vR q>T ^TUTT^HR T PTT%fe t fe 

d [^ c n^ ig -&Z $\W) £ cUKmV^M (RoFT fe^RFF 2) RfRM Rt 1956 

(1956 l) ^ 3RR f^rnfer RdR t fewr ^iReTC FRR3RT, 

%cFT Rt dRR/^ - 636705 3 t dRcHI^ ^ £KUfl£ ^TfeFT (ReFT f%^FT 
l) faRc^, R) cfjipft SfRRrFT, 1956 (1956 cf>T l) R 3feR PuiRa RdR t, 

fSRFFT cb l ^ em 12, 7TFf**TT M RcFF -- 636007 R t, R feRRt, 

^q^,^ ch i lli 3fR 3Rd 3FRR^FfTFT^ ^fejT3T! R 5RnR 3iR R 

c£ f^TT ^feRT ^ R RUT ^Rd 3Terfd fe^F 

Rcb^nRF RRd RfffR RR? fedRR Rut 

^vrMl*yK TffTff trc ^F qR^T RdoLjR cFTT R ff^ qfe^T RdlRt 

efR RdrRi R ffRh R Rut qc^F RqR R wRRft Rt qiRs ; 

3 ]k RR RqfRR 3 uRd dfepuf ^ ^rRR *km)R»h (Rfft fMfed 2 ) 
dReMlf ^Nh'mR (RoR feffed l) RlR^ R 8 3FftJ«R, 

2001 RT gq 3RTTFRUT WRRF 3Tf£ferR R RR fRRR R RdW?Rt ^RT MlRcl » 
^rt 'd'HiAdd Rt fRR Rt srqRfRr fr fen % ; 

3ik rrRrf R Rut ywifar cmR?T Rt qR R w^rmR ^r torff R Rut 

^cfichH chqRR 3TSltd dReFFUf "Rfd RffR «t>KHl«n (RcFT t%RRR 2) RfRR^ 3fR 


3854 GI/2003 


(1) 
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wita (^rr i) m ^ w 3 *Rr <5t 

*ft fadd STT^R ^TR, t, ^ • 

^ ^R* dftoRTf ^ Wff^FT (^eFT f%*fpR 2) ctf ^R* 

^Tf^FTTf ^ (^RR f%#^R l) ^ RT$>T R FF l dd 

#fr ^TRTmt 3T2rf?r ffR^: 5 3R^R 2002 ^ “fc ^ 

(3tWt) #? 5 3R^R 2002 ^T ‘‘cftdFjft” 3 3ffc 6 3R^R 2002 
^ “^TO ^ RT.^tSTR” 3fk 5 3T^R, 2002 ^T “ft ^ ^f%^FT qroftq ” 
(3ttn3ft) 3 OTT 5 3RRJ*R, 2002 ^ 3 3fR 6 3Rt£R, 2002 S*#q FTR <# 

‘^10 RFRJ 3 WTRM <$[ Ff sft ; 

^ STRf RT ^icfl *R F'^chN IRI f^R qR fcRJT RTT t I 

3FT:, 3R, WF, ^RFft 3Tf^RTF, 1956 (1956 cR l) ERT 396 ^ 

^WRT (1) 3ffa ^RRT (2) IRT 5 RtT ^rf^rRTf <R FtffR ^ f^ ( #ff cfRfM ^ 
RFPWr BWT 3R^t ^ loR f^Rfcrf^T 3TT^T ^Rft t, 3RrfcT :-- 

1. HR - (l) Rf 3TT^l RF RTf^M RTR dfaddl'S ^TRqY£ c^RqfeR 

(^eR fefpR 2) lerf^ 3jft cfftcRTf ^ ^RRt^ (^RR f%#5R l) 

fc#rt^ ( RRI^eH 3TT^T, 2003 t I 

(2) ^TF 3F^[ RRm 3 FRc£ JR5RRT ^ cTT^sT ^ JRJrT I 

2. -qf^TRITj - Rf 3F^T 3, Rq ^ 3RCRJT 3rtf§R ^ : - 

fa 5 ) “f^R f^T” ^ RF cll^l<a 3TM?r t fuRR^t ^F 3TT^I RRFR ^ 3Tf^Rjf^R 
f^RTT RRT ^ ; 

(^) “tcmfer ^RfF” £ cifto'Mi’g ^ ^mV^m (^rr 2 ) 
f^rtF 3 tMcT t; 

(f) c ^R u l|*il "chH-fl” £ dftcMI'S cbKMl^H (^RR f%f^5R—l) 

feffd^ 3ff^R t I 

3. Tterc cirut cpi 4 <i <4 - (^) 31 ri 4 , 2001 ^r fr ^Rft ^ m Pi iff ^r "?Rr rr^t rt 
Pr f :— 

(I) f^yf^d cfFFft :— 


^TcRTf ^ ^Rq^VM (^RR feftuR-2) feff^F 



fP^lxIcFl ^T RR 


'^cbF (^qi) A) 

1. 

clfdoMI'S ^ 

1,46,53,391 

14,65,33,910 

2 . 

(^), Pi’i^i PTc^R? ^ TTc^ 

R^T f^iJI ^3IT j=j ; \jf| clldddl'S 

9 

90 


*JR 

1,46,53,400 

14,65,34,000 



[MFin—^P^3(ii)3 


■HHcT W TT5P77 


3TOT*1TC T, T 


3 


( 2 ) mR u ii 4I cijs4t :— 

(tm CsR^H-l) fc#T^ 




1. 


^RRErregfi ^prr 


df^oH rg 


%zrf\ TOT 


2,16,19,991 


(^qil *r) 


21,61,99,910 


2 . 


strt (3ft), fadA A A ^ 

gRUT f^TT f3TT t, ^fr dftoHlf ^FR^R 
g> dlHptSRlA t 




2 , 16 , 20,000 


90 


21 , 62 , 00,000 


(is) ftafta aMt, firc# awfa aftoHij aapreaft -tiiri^i^l 
f, ^RT giRcT ^RR , HH , Jc*T *R 4R u !l4t A dftcH i^ ^5R 
T^sft cfr aftrffra afaataif aaEiaaft ajafta ^l ampt a fra^ t ftfed ^ 
3lk dWII'f dPloHia toK aft ’M*il«Sd ’j'jft ft ^ ^ y 'iS J H 1 


4 <CTf5Rff<BT WlcR : © PPraf*T*#. ^ 

(toff f&ftvH 2) fMftta a* a>WK alk ^ *■ ^ f 
fire* aiafta aftt aaffrat, at£ aiaa # aT wia? afa aw anf^raiart yfta 
M arafta aaftaft afa ^ ^ 3nf ^ Tt ^ ^ 3I ™^ 
arf^ tatf aT 3HWT ft ftPWH, ^aHR aaa>, ^«"dl, aflatR arfftasa ft 
*m aftt faaft a? aa an arftra, arft anr, aanaT an, agoft 3 vm aift, jjrr 
afrefrPi^ afR anwaft aw a^rat afR a^am afR jr*p **** ™ 
aiftaar afR aifiwt nPftfaa * ^ f^r wM aft naa aft 

5HTf^T ftaa> afR thr aft? atra*tn, J^jfcHi afR w arfaann 

^fr ift ^f, <ft snftn 1? afR anft wt ftcW^fta arsm a^a fftfft a> a^ K 
qMt <?ft atcif^r it Rnpft aft? nnft fftfta ^ anrnft ^ amfei aft? 

Pri%cT I 


(ii) ^31 ^ptiani ^ f^T. -HHI*T ^H ^ eM ^ 31 m3. 200V^TOT^ra 

^aiaft aft? gcH n# * nfaftS?! % jri# dnr afft^aw> ^aaiHBR 

^ if tj^h ftw wrt 1 ftafta aMt % ft# ^ 

ail^HM^JRa^afta^afaft mw?t ajk af^ft aMt * 31 m 3 . 
2001 a? i?ma a? auft anf^f afk aift^r a?M afrr *** 

q?rtH fttrffeT »mP i 4 a> anft ^wa?i^i a^a>K a>M 1 

wt j| 4,^ 01 :- ftqfer aMt ^ isaaw ^ ara^a fta>ra aiRfiifrt, afir ^ ft ^ . 
srf^HTR; yilarTO i. 5 nfta>R aft? ftiniftaiK afr? w ^1 
psra^ *1* aricRla, an^rai aam * ar ^ aaw ^ w _ai^w 
art^ta, ft j^ H H. ^ aw fer af(7 aifea>R; aft f%aa fea ^ ^ta> 'ja faEtfta 
■*THt gt ^t ar aa^ ^ ^f, af^rfcH t aft? aarft aafta a^t af%aT, at® 
afl? ^<at^5t wt ftafet aia^t * aa aw ft* ^ saa? * ^ ^ 
^fiiH, a>&a aft? aisranj ^ 11 
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5. Wftt ^ <ST 3GRDT - ^ 3TT^T $ JTsfluH fcP?, far ck 

Rmfer fafa wft cwft ?rr fifari faff, irfff fa^ :^f, afk vre farffa fafa fa 
3TRf%fcrar ^jt fafan, iit fa\ ^rfff faf fa < ?ff 4Ruiiff] fafa fa a j^Rd 

^ t, fa, ^sjTf^fcr mRuii 41 farfa fa ofm ^rr faff afk 

3TRftfferat '^TI q4t qq cFWh qrq^q ^frf | 

6. ^3T3lf 4t snffrT — 3TT^T 3 sldft'd 3f ^ vjqqqf $ 3ftftq ^Bet |R, 

^ ^ RS ' 4Em ' ^YR 3ftY 3RT ftrftsRT ^ * ftRft «ft ^fcT ^ t'. 

f^TRfT ftqftd wft TSRER £ v5fr ftPEd ftq ^ €t 9» ^ 3 Tfepq * f ^T qqR 
^ft £ qfturi4) qft41 qt ftr^ - ri # ^4ctrt qfq 3fk snrftt £f£ ofk 

^ ^ ^ ^ ^ 5r»M Tt Rfd f^TT RT Rqkn Rt 4 ftdRid q^cpft 4 WPT 
*R hRw|| 4I vd'dch) R^RRT Ft I 

7. ftfifcf) d)l4qi^1 cf)t czn^fvf:- qft; ftqq ftq qf[ ftwfteT qft4) £RI RT 

ft*? 7 R ^ RR, ^RTRPT, 3lftR RI 3PR ftftq> cEftqiftqt RT% ftRft 

R^feT q?t 4, ctftrT £ eft ft^feid R>m 41 ^ \dH5bd ^ hR u I| 4] R^pft eft atfclRd 4 

** ^ ^ ^ ^ *T# ftft ^1 ^mpft 

RT Rb\41 ift 5 TcRR ^ 5lfr)<^cf W ^ 5RTf^d t^', RR, 3lR RlWd , 3RftR 

R 3RT l^f£R> cr>i4cj|Rfi|| 4fet 3fR ^TT eR^ mRu||41 c^m 41 g[RI ZfT 

_v3 ^^ ^T% RT TT^rft TfR ^iRmtf^d 3ft^f ^RfSd f^RT RT ^RT fuRT 

5RRT Trf^ ^ 3TT^?r *F f^RT TRT 4cfT eft ft H Rid ^RT ZR ft^ ^t 

TBeft,. TTRRft^Pf ftrqn uUelT TfR 5^Tf | 

8. ^RTtTR 4t ^T«Td dMdd - ft<4d ftd ^ ^ ftbiftd ^TEft ^KT ft^ t^t ^ RcIN 
RTHt 3fR v3Tftr<T[4ff (ftRT^ 3TcPfd Tlfdd Btftp^T ^fk (JHftftld 3ROT°T dft^fcld %) 
^ ^ ^ ^ 4^l4t SRI M ftW^r 3fk ?IBeft ^ 3I#T ^ |^, 

#4 4t TRTftoTT 4 mRuiH'M^M 3TR-^R 1961 (1961 cpjj 43) 

<£ 3T#T 3EpTTeT ft^ | 

9. ftyftd ^ ft^WR 3lfitcblR4t 3lk 3RT ig^t wrfM 4t «TRcT ^£1 - 

ftnftd <Th 4) ^ ftRTef ftd 4 ^RE ^ ftdlfttrT JTe^r^o ^chlftld? aiftc^kt Zfl 3E^T 

^frrkt (ftR# 3k4?r fttiRia ^pfr 4 ^ : f) ftrcer ft^r ^r It qfturpft 

^ ^f^rfci, arftqpkt ^ ^4dkt ^r ^mpir oeptt zq 3 ^ 

^T ^3Tft 3iqft ^ fcP? 3fk vj^t ft^tpff 3fk Yfeff 3#7 "^t qpZRTT3fr, 3TftcpRt 
^fk ft?mftr^Rt 4 ttrt qm ^ ^ r ckpft 4 3r4kr 

q^cir, ^ .3Tft^r ^ f^r wz\ afk cfq ?ra» ^rq vqq qq? 

Rp hR u h 4I qqp?t dd<q[ Rpft^pr ^q tt Trqpd ftqr Rier qr 

qNwRcE RF^ftr ftti q?# qrR^ftq? afk ft roluH qft ^qeff ^q ^ qRq4r 

q^t qR ft^TT RTdT t ! 

^ srtoM ^ ftpq qq ^rftqqM q^ddT, 4r Rmq ftq ^r 
^ Rqftq ft^ftel qqpft ^ ftwqPT eft, HE# fq qqq s T ^ Rq^rfr ft? q4%§f[q 
Tdr qcp c^4qiR4t 4 4tq qkqefkr arq^R afk ^rft^ff 4 

ft^T Rft 4 W qr qTHNcft q? q^dlR-sfr q?t *^7^ q Ru|i 4 ) qqftt ^f 



[WTll—3sFg3(ii)j 


TTTO : 


5 


dtoeH ftt TOild ftt ftft%d toft I dWWRf to fto? ^ <*>ft*Uft MR u ll*ft nMt 
ft to<todT to ftto wHidRd ftoq toft, ntor Mto<*ftn n?re? ft ntoton 
^rpg^ ft jfRfcT mRu | | 41 tonftt to fttcR #WT to 3TJdR#ftt I tototn ^5? ft 
to^ddl to *R mR u M tolftt to fttcR ^ ftnR to ^ftt I 

10 . fftftto to thrift - ftofcr totot nn nto ftow to fftnn fto to ton> ^ 
to ^jq ft ng dR^T to fq t, RR7 cT fto to fttlted toft n>T Pfftw to ^ 
^WTT I 

11. nfton fftfft, arf&gffeT, 4 >c*iiui to* sri fftfimr- arm-nR toftfftnn i96i (i96i 
n>T 43) to ^ to 3pjd*n to ton *gft fttlfed to# gRT ^*# 

tototo to* totoM to wto to to toftn ton to nr arRuftdi to 
nr to to* ftoftt arm to to mRft, tor far tor rjrt tot toto nn 
toR°T mRuii 41 tonftt tot nftft, tor to fftncr #r % aito 

tot nn n^n nftft, ftonto vtosn, tom to* sift ngt #ft tor R^hh rtrt tot 
t nr ^nn Rotr tont nn qRuuftl tonft to d<*nift nr toftn^ mRft tor 
toRn ftonr vjtt torn to* RyRd tonto n*n nfftmftt tonftt grsr ^nftcT mra to 
teditorRto to toftnnsr to* fM tor toft ftt *m ft nm nr yfrifd *nn % 
wftor n@ ftom Ksriqnnrr I 

12 . ton fftfft tot *K*ndi- RtiRd ^ ^nft 3rRr^Rt 3ik <*>4tirfl f 

^fto RlRr 3fk 5RM STRtRrFT, 1962 (1962 ^t 19) ^ 3t4Rt ^ 

4>4di^ Prf^r ^ ^ ^r to# % t sfRqtopft tocr 

to % f»T «ft^R41 3fR <+>4dlR^' WRcT ^vT tor R^vdcb 

^t stRrrt ^^ tor <R^r toto ^qtot ^ 

t ^rr ^r 4*didci4T ^ ^r # tomFf tor cfc 3T#q ?r I 

13. dfodH I ^ ^e ^[Rnft^ tfRMRSR (^eR fe4)dd 2) RrR#S RddH- ^T 

3tor ^ 3 f*t ^wfr ^ srto ^ fq, tocr to ^r dRicHi^ to g*rto 
chi#^M (tor t% 4 tor 2) toto ^t ftoq ?r ^wtt 3 fr? to ^rf^r. toto 
qtot to^r ^rr toft Ptoi* ^rr toft toitot ^ to^; 
tow ^rr srtorft qft ttor?r ft to ^RT #f ton, to y^iiRd to ton nrT 
toto tor to ton tom # ^n to?r ^ vtoff # nnto ^Rft ^ 
to «IN^4> # l 

14 . toft to^R gRT 3rtor 45T - totn d^K, ^r to?r ^ ^mnm 

ft to^fftd to ^nft ^ n^rm, ntofe, toft vRh^k, ntomm # ^r to?r 
nft to fttor toto 3n#r ^r toft toR^R, tocHrg ntonft toft gRT fftto 
tor # ton fto to - ^r to?r to toR^r ton to to^r to nto to 
ton ft ^ nRT $ ftto \R# toR^R JT to smft ?^r ft yntom ton 1 
vi^cj? H^cjid tonft toR^R nffteRTTS fftnfecT tonft "ft fttof ft 'R# Hid 
^^l^d , tofeiRdd nr nn^eT to nq tot nrnitor dfftdnrf to toto 
cbito to (ftdn f^ton 1) f^rfto, tor ^ Itoto tonft nn dnrftcR 
ton nnr t, nn^r ft ton sfk to to tor nftm to nn^R totor 
ddi i ft ftt to tot nn^cr ft ton l 
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15. <I> TFTR WH WI - flPloMhg ^ cbKMV^M 

(TTcPT f%#5H 2) ^ WT WTT 3fk W f^RT W ^ 

f^r ^ ^ ^ t, f^RTcT f^r ^ ft, qf^rr4t ¥qft ^ w fim 3fk w 

sEp&fft ^mpt I 

[qq. TT. 24/13/2001/Rfh^eT-III] 

TRtq hsHi, , H^ C K1 


MINISTRY OF FINANCE 
(Department of Company Affairs) 

ORDER 

New Delhi, the 30 December, 2003 

S. 0.1 478(E).—Whereas the Central Government is satisfied that it is essential in the public interest that the Tamil 
Nadu State Transport Corporation (Salem Division-II) Limited a Government company incorporated under the Companies 
Act, 1956 (1 of 1956) having its registered office at Bharatipuram, Salem Main Road, Dharmapuri-636705 should be amalgamated 
with the Tamil Nadu State Transport Corporation (Salem Division-I) Limited, a Government company incorporated under 
the Company Act, 1956 (1 of 1956) having its registered office at 12, Ramakrishna Road, Salem-636007, into a single 
company for the purpose of effective and efficient use of the Depots. Equipments, Personnel, Material and other Infrastructure 
facilities, for ensuring co-ordination in policy, for the efficient and economic expansion of Production Units viz.. Body 
Building Unit, Re-conditioning Unit, Retreating Unit etc., for providing an efficient, adequate, economical and properly 
coordinated Road Transport Services on Inter-State and Intra-State routes and allied activities; 

And whereas, both the companies namely, the Tamil Nadu State Transport Corporation (Salem Division-II) Limited 
and the Tamil Nadu State Transport Corporation (Salem Division-I) Limited have approved the scheme of amalgamation by 
resolution passed by the shareholders of both the companies in the Extraordinary General Meetings held on the 8th 

October, 2001; 

And whereas, a copy of the proposed Order for amalgamation was sent in draft to the aforesaid Companies namely 
the Tamil Nadu States Transport Corporation (Salem Division-II) Limited and the Tamil Nadu State Transport Corporation 
(Salem Division-I) Limited for its publication in two newspapers inviting objections and suggestions, if any; 

And whereas, the scheme of amalgamation of M/s. Tamil Nadu State Transport Corporation (Salem Division-II) 
Limited with M/s. Tamil Nadu States Transport Corporation (Salem Division-1) Limited was published by both the companies 
in die daily newspapers namely 'The New' Indian Express’’ (English) on the 5thOctober, 2002 and “Dhinabhoomi” on the 
5th October 2002 and 'Dr. Namathu MGR” on the 6th October, 2002 in Venacular language, and “The New Indian Express” 
(English) on the 5th October, 2002 and “Dhinabhoomi” on the 5th October, 2002 and “Dr. Namathu MGR” on 5th October, 
2002 in Vernacular language, respectively; 

And whereas, the objection; or suggestions received were consideredby the Central Government; 

Now therefore, in exercise of the powers conferred by sub-sections (1) and (2) of Section 396 of the Companies 
Act. 1956 (1 of 1956), the Central Government hereby makes the following Orderto provide for the amalgamation of said two 
companies, namely > 

1. Short tittle. - (1) This Order may be called the Tamil Nadu State Transport Corporation (Salem Division-II) Limited 
and the Tamil Nadu State Transport Corporation (Salem Division-I) Limited, Amalgamation Order. 2003. 

(2) This order shall come into force from the date of its publication in the Official Gazette. 

2. Definitions. -In this Order, unless the context otherwise requires.- 

(a) ‘appointed day” means the date on which this Order is notified in the Official Gazette; 

(b) “dissolved company” means the Tamil Nadu State Transport Corporation (Salem Division-II) Limited; 

(c) “resulting company” means the Tamil Nadu State Transport Corporation (Salem Division-I); 

3. Share holding pattern. - (a) The shareholding pattern of the two companies as on the 31st March, 2001 is as 
under:— 


■•■II* 


I I 


I <•<■•■ II • 


. 1 - i 
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(I) Dissolved company.- The Tamil Nadu State Transport Corporation (Salem Division-11) Limited 

Serial 

number 

Name of the Shareholders 

Number of Shares 

Amount (Rs.) 

1 . 

The Governor of Tamilnadu 

1,46,53,391 

14,65,33,910 

2. 

Others (Nine) holding 1 share each who 
are nominees of Government of Tamilnadu 

9 

90 


Total 

1,46,53,400 

14,65,34,000 

(ii) Resulting company.-The Tamil Nadu State Transport Corporation (Salem Division-I) Limited 

Serial 

number 

Name of the Shareholders 

Number of Shares 

Amount (Rs.) 

1 . 

The Governor of Tamilnadu 

2,16,19,991 

21,61,99,910 

2. 

Others (Nine) holding l share each who 
are nominees of Government of Tamilnadu. 

9 

90 


Total 

2,16,20,000 

21,62,00,000 


(b) Tlie shares held by the dissolved company including the Nominee shareholders ofthe Government of Tamil Nadu 
shall stand transferred to and vest in the Government of Tamil Nadu, in addition to the capital held by the 
Government of Tamil Nadu in the resulting company at par value, and accordingly, the paid-up capital of the 
Government of Tamil Nadu will stand increased. 

4. Amalgamation of Companies. — (i) On and from the appointed day, the entire business and undertaking of the 
Tamil Nadu State Transport Corporation (Salem Division-II) Limited, in “as is where is” condition, including all the properties, 
movable or immovable and other assets of whatsoever nature, including machinery and all fixed assets, leases, tenancy 
rights, investments in shares or otherwise, stock-in-trade, workshop tools, goods-in-transit, advances of moneys of all 
kinds, book-debts, outstanding moneys, recoverable claims, agreements, industrial and other licences and permits, letters 
of intent and all rights on powers of every description, but subject to all mortgages and charges and hypothecations, 
guarantees, and all rights whatsoever affecting the said properties of the dissolved company shall without further act or 
deed be transferred to and vest in or deemed to be transferred to, and vest in, the resulting company in accordance with the 
law for the time being in force. 

(ii) For accounting purposes, the amalgamation shall be effected with reference to the audited accounts and balance 
sheets as on the 31st March, 2001 of the said two companies and the transactions thereafter shall be pooled into 
a common account. The dissolved company shall not be required to prepare its final accounts as on any later date 
and the resulting company shall take over all assets and liabilities according to the balance sheet as on 31 st March, 
2001 of the dissolved company and accept full responsibility for all transactions of the dissolved company 
thereafter. 

Explanation.—The undertaking of the dissolved company shall include Development Rebate Reserve, if any, all rights, 
powers, authorities and privileges and all property, movable or immovable, including cash balances, reserves, revenue 
balances, investments, all other interests and rights in or arising out of such property as may belong to, or be in the 
possession of, the dissolved company, immediately before the appointed day, and all books, accounts and documents 
relating thereto and also all debts, liabilities, duties and obligations of whatever kind then existing of the dissolved 
company. 

5. Transfer of certain items of property.— For the purpose of this Order, all the profits or losses, or b oth, if any, of 
the dissolved company as on the appointed day, and the revenue reserves or deficits, or both, if any, of the dissolved 
company when transferred to the resulting company, shall respectively form part of the profits or losses and the revenue 
reserves or deficits, as the case may be, of the resulting company. 

6. Saving of contracts, etc.— Subject to the other provisions contained in this Order, all contracts, deeds, bonds, 
agreements and other instruments of whatever nature to which the dissolved company is a party, subsisting or having 
effect immediately before the appointed day, shall have full force and effect, against or in favour of the resulting company 
and may be enforced as fully and effectually, as if, instead of the dissolved company, the resulting company had been a 
party thereto. 

7. Saving of legal proceedings.—It, on the appointed day, any suit, prosecution, appeal or other legal proceeding of 
whatever nature by or against the dissolved company be pending, the some shall not abate or be discontinued, or b e in any 
way prejudicially affectedby reason of the transfer to the resulting company of the undertaking of the dissolved company 
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or of anything contained in this Order, but uie suit, prosecution, appeal or other legal proceeding may be continued, 
prosecuted and enforced by or against the resulting company in the same maimer and to the same extent as it would have 
or may be continued, prosecuted and enforced by or against the dissolved company as if this Order had not been made. 


8. Provisions with respect to taxation.—All taxes in respect of the profits and gains (including accumulated losses 
and unabsorbed depreciation) of the business earned on by the dissolved company before the appointed day shall be 
payable by the resulting company subject to such concessions and reliefs as may be allowed under the Income-Tax Act, 
1961 (43 of 1961) as a result of this amalgamation. 


9 Provisions regarding existing officers and other employees of the dissolved company.—Every whole-time officer 

or other employee (excluding the directors of the dissolved company) employed immediately before the appointed day, in 
the dissolved company, shall, as from the appointed day, become an officer or other employee, as the case may be, of the 
resulting company and shall hold his or her office or service therein by the same tenure and upon the same terms and 
conditions and with the same rights and privileges as he or she would have held the same under the dissolved company, as> 
if this Order had notbeen made, and shall continue to do so unless and until his or her employment in the resulting company 
is duly terminated or until his or her remuneration and conditions of employment are duly altered by mutual consent. 


The seniority of all employees other than officers as it existed in the dissolved company immediately before the 
appointed date would be maintained, implying that the seniority, promotional opportunities and transfer among employees 
upto supervisory level shall remain protected gp^n after amalgamation in the resulting company in respect of employees on 
roll at the time of issue of Orders. The employees recruited thereafter would be transferred within the jurisdiction of the 
resulting company. The promotions from supervisory cadre to managerial cadre will, ho weverbe as per seniority within the 
resulting company. The seniority among the managerial cadre shallbe recast within the resulting company on merger. 


10. Position of directors. Every director of the dissolved company holding office as such immediately before the 
appointed day shall cease to be a director of the dissolved company on the appointed day. 


11. Provident, Superannuation, Welfare and other Funds.—Subject to the compliance with theprovisions of the 

Income-tax Act, 1961 (43 of 1961), the Trustees of the Provident Fund or Superannuation Fund or Welfare Fund and any 
other Funds established by the dissolved company for the benefit of its officers and employees shall transfer funds of the 
Trust as on the appointed day to the resulting company, who shall immediately from the appointed day constitute the above 
moneys into one or more trusts with the objects, terms and conditions similar to those of the existing trust or the said 
existing funds may be transferred to one or more corresponding trusts of the resulting company and the rights and interests 
of the beneficiaries of the trust established by the dissolved company and resulting company shall not in any way be 
diminished or prejudiced. 


12. Membership of Pro vi dent Fund.— All officers and employees of the dissolved company shall continue to be 
members of the Employee s Provident Fund under the Scheme of the Employees’ Provident Funds and Miscellaneous 
Provisions Act, 1952 (19 of 1952) of which they are members and the resulting company shall with effect from the appointed 
day make and continue to make the employer s contributions to the said employees provident fund in respect of these 
officers and employees at the same rates as were being made by the dissolved company. 

13. Dissolution of the Tamil Nadu State Transport Corporation (Salem Division-II) Limited: —Subjectto the other 
provisions of this Order, as from the appointed day, the Tamil Nadu State Transport Coiporation (Salem Division-II) Limited 
shall be dissolved and no person shall make, assert or take any claims, demands or proceedings against the dissolved 
company or against a director or any officer thereof in his or her capacity as such director or officer, except in so far as may 
be necessary for enforcing the provisions of this Order. 


14. Registration of the Order by the Registrar of Companies.—The Central Government shall, as soon as may be, 

after this Order is notified in the Official Gazette, send to the Registrar of Companies, Tamil Nadu a copy of this Order, on 
receipt of which the Registrar of Companies, Tamil Nadu shall register the Order on payment of theprescribed fees by the 
resulting company and certify under his hand the registration thereof within one month from the date of receipt of a copy 
of this Order. Thereafter, the Registrar of Companies, Tamil Nadu shallplace all documents registered, recorded or filed with 
him relating to the dissolved company on the file of the Tamil Nadu State Transport Coiporation (Salem Division-I) Limited 
with whom the dissolved company has been amalgamated and shall keep such consolidated documents on his file. 

15 Memorandum and Articles of Association of the resulting company.—The Memorandum and Articles of 

Association of the Tamil Nadu State Transport Corporation (Salem Division-II) Limited as thev stood immediately before 
the appointed day shall, as from the appointed day, be the Memorandum and Articles of Association of the resulting 
company. 
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